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Message from the Manager

Ever since its establishment in 1990, Inter-Pacific Asset Management Sdn Bhd has strived to
achieve the desired results for its investors. We are very proud to serve the interests of our
investors who place their trust in the integrity and professional expertise of Inter-Pacific Asset
Management Sdn Bhd. Our firm has been built on core values and a core purpose that have
remained fixed while our business strategies and practices endlessly adapt to a changing world.

Inter-Pacific Asset Management Sdn Bhd manages InterPac Dana Abadi, a Shariah fund designed
to provide investors with capital appreciation over the medium to long term period by investing in a
portfolio of investments that complies with Shariah requirements.

We are pleased to present the InterPac Dana Abadi Annual Report for the financial period ended 31
December 2023. We thank our investors for the support and trust and look forward to serving better.



Fund Information

Fund Name
InterPac Dana Abadi

Fund Category
Mixed Asset (Islamic)

Fund Type
Growth

Fund Obijective

The Fund seeks to provide investors with capital appreciation over the medium to long term period

by investing in a portfolio of investments that complies with Shariah requirements.

Benchmark
4% per annum in NAV per unit

Distribution Policy
Incidental

Fund Performance

Information below is for the financial year:

Category 31 December 31 December 31 December
2023 2022 2021
% % %
Quoted Shariah-Compliant Equities
Consumer, Cyclical 6.59 5.14 11.09
Consumer, Non-cyclical 3.62 5.30 2.99
Technology 63.04 64.56 67.32
Telecommunication Services 7.76 10.46 13.83
81.01 85.46 95.23
Cash & Liquid Assets 18.99 14.54 477
Total 100.00 100.00 100.00
Net Asset Value (RM'000) 2,839 3,037 5,714
Units in Circulation (Units'000) 2,641 4,407 5,644
Net Asset Value per Unit (RM) 1.0751 0.6893 1.0124
Manager's Highest NAV per Unit(RM) 1.0916 1.0276 1.0820
Manager's Lowest NAV per Unit (RM) 0.6690 0.6783 0.9046
Total Returns (%)
-Capital Growth (%) 55.88 (32.14) 2.06
Total Expense Ratio (%)* 6.26 4.38 1.73
Total Expense Ratio, exclude
Performance Fee (%)* 4.39 4.37 1.72
Portfolio Turnover Ratio (times)** 0.42 3.53 1.32




1 year 3 years

% %
Average Annual Return 55.88 -
Annual Total Return
Financial Period Ended %
01/01/2023 to 31/12/2023 55.88
01/01/2022 to 31/12/2022 (32.14)
10/02/2021 to 31/12/2021 2.06

Source: Lipper for Investment Management
*TER was higher in 2023 principally due to purification of income.
*PTR was lower in 2023 due to lower trading activities.

The unit prices and investment returns may go down as well as up and the past performance
shown is not indicative of the future performance of the Fund.



Manager's Report

Fund Performance
For the financial year under review InterPac Dana Abadi (IDAB) registered a total return of 55.88%
against the benchmark of 4.00%. The Fund outperformed the benchmark by 51.88% during the

financial year.

Performance of Fund from inception to 31 December 2023

10/2/2021-3112/2023 :Percentage Growth:Weekly:Malaysian Ringgit

30/9/2021

— Interpac Dana Abadi —— Lipper Synthetic Risk Free Rate 4% MYR

Total return since inception to 31/12/2023: 7.96%
Source: Lipper for Investment Management, 31/12/2023

Past performance is no indication of the future performance of the fund.

Analysis of Fund Performance

For the financial year ended 31 December 2023

Income Capital Total Benchmark
Return Return Return Return
(%) (%) (%) (%)
- 55.88 55.88 4.00

Distribution / Unit Splits

No distribution or unit splits were declared for the financial year from 1 January 2023 — 31 December
2023.

Investment Strategy During Period Under Review

To invest in shariah-compliant securities with strong earnings and growth potential.




Asset Allocation

For the financial year ended 31 December 2023

Asset Type 31/12/2023 31/12/2022 Changes
% NAV % NAV % NAV
Shariah-compliant
Equities 81.01 85.46 (4.45)
Cash & Other Assets 22.03 15.30 6.73

There were no significant changes to the asset allocation since the last report.

State of Affairs for the Fund

There had been neither significant change to the state of affairs of the Fund nor any circumstances
that could materially affect any interests of the unit holders during the financial year ended (1
January 2023 — 31 December 2023).

Securities Financing Transactions

The Fund had not undertaken any securities financing transactions during the financial year ended
(1 January 2023 — 31 December 2023).

Cross Trade Transactions

There had been no cross trade transactions carried out during the financial year ended (1 January
2023 — 31 December 2023).

Soft Comission

There had been no soft commission received by the Manager during the financial year ended (1
January 2023 — 31 December 2023).




US Market Review

The robust performance of the U.S. stock market in 2023 stands as a testament to its resilience and
ability to defy dire predictions. Contrary to the prevailing sentiment of a lingering bear market and an
impending recession, the Nasdag-100 emerged as the star performer, delivering its most impressive
annual gain since the dot-com boom in 1999, boasting an exceptional 55.1% return. This stellar
performance was not an isolated feat, as the broader S&P 500 showcased its mettle with a
remarkable total return of 26.3%. Even though the blue-chip Dow Jones Industrials exhibited a
relatively modest return of 16.1%, it's noteworthy that both the Dow and Nasdaq 100 spearheaded
the charge, becoming the inaugural major equity benchmarks to reclaim new all-time highs in a
resurgent December. This surprising strength in the face of anticipated economic headwinds
underscores the dynamic and adaptive nature of the U.S. stock market. Beyond the stalwarts of big
tech, the rally signaled a broader market recovery. Noteworthy was the stellar performance of
sectors like technology, communication services, and consumer discretionary stocks, propelled by
the prowess of the "Magnificent 7" mega-cap tech stocks. In contrast, defensive sectors, including
utilities, healthcare, and consumer staples, grappled with lower returns.

The Federal Reserve's trajectory from a hawkish stance to a dovish outlook defined the narrative of
2023. The promise of substantial rate cuts, amounting to 75 basis points in the upcoming year,
reverberated across financial markets. This transition followed a period of measured rate hikes,
culminating in a federal funds rate of 5.5% by July 2023. The Federal Reserve's effective measures
in curbing inflation, coupled with robust economic growth, defined the year. Inflation, which peaked
at 9.1% in June 2022, receded to 3.4% by December 2023. The robust 4.9% GDP growth in Q3
contributed to the prevailing sentiment of a soft landing.

The resilience of the financial markets was tested by a regional banking crisis in the spring of 2023,
triggered by losses on cryptocurrency investments. The Federal Reserve's adept intervention
averted a broader crisis, underscoring the pivotal role of central bank support. Simultaneously,
global geopolitical tensions, including conflicts in Ukraine and the Middle East, influenced market
dynamics. Aerospace and defense stocks emerged as beneficiaries, responding to anticipated
increases in global defense budgets.

The landscape for fixed-income investments underwent a metamorphosis as the specter of rate cuts
prompted a reassessment. U.S. Agg. Bonds and Global Agg. Bonds displayed positive returns in
2023, rebounding from declines in the preceding year. However, declining interest rates posed a
conundrum for cash investors, with USD Cash reflecting this shift by returning 4.9% year-to-date.

Market Outlook and Strategy

As the financial community looked ahead, analysts expressed bullish sentiments for 2024. Positive
GDP growth and a forecasted 11.6% earnings growth for S&P 500 constituents underpinned the
optimistic outlook. With the prospect of falling interest rates, attention turned to certain stocks,
particularly dividend-paying stocks, expected to outperform. The trend of growth outperforming value
in 2023 appeared set to continue, with small-cap and previously underperforming sectors gaining
momentum in the latter part of the year.



Market Outlook and Strategy (Cont'd)

The resilience and adaptability of the U.S. stock market unfolded through the complex interplay of
economic indicators, central bank decisions, and geopolitical events in 2023. In conclusion, as we
move into the new year, the markets stand at a juncture where historical precedents may offer
limited guidance. The resilience exhibited in 2023 prompts a cautious optimism, yet the presence of
lingering risks, from geopolitical uncertainties to the potential for policy errors, necessitates a
nuanced approach to investment strategies. As the market strides into 2024, a nuanced
understanding of these factors will be imperative for strategic decision-making in the ever-evolving
landscape of global finance.

Our take for year 2024 :

1. The strong performance seen in 2023, marked by six new all-time highs, suggests continued
bullish momentum in 2024.

2. Expectations for interest rate cuts in the first half of 2024 are driven by progress in controlling
inflation, despite the Fed maintaining rates in January.

3. While strong labor market indicators signal economic resilience, there's a 62.9% probability of
a recession within the next 12 months, highlighting the delicate balance between growth and
potential downturn.

4. Despite a decline in Q4 earnings, analysts anticipate a rebound in 2024, with expectations of
significant growth in the first two quarters.

5. With the S&P 500 at all-time highs, concerns about stretched valuations suggest a cautious
approach for investors, emphasizing balanced risk and stable investments.

Strategy

In charting our strategic course for 2024, a multifaceted approach is imperative to navigate the
dynamic investment landscape. The primary focus remains on capitalizing on the burgeoning
opportunities within the realms of artificial intelligence (Al) and technology, building on the
momentum gained in 2023. Investments in key players that are strategically positioned to leverage
the anticipated breakthroughs in certain bullish sectors. Concurrently, a keen emphasis is placed on
alpha generation, acknowledging the importance of active management in identifying unique
investment prospects. Recognizing the inherent volatility in the technology sector, a prudent strategy
involves diversification, and one avenue is a selective foray into dividend stocks. This approach
introduces an element of caution and allocates resources to less risky investments, ensuring a
balanced and resilient portfolio. The pursuit of alpha, coupled with the stability offered by dividend
stocks, creates a symbiotic strategy that aligns with our commitment to delivering value while
mitigating risks. As we embark on 2024, this integrated approach encapsulates our dedication to
adaptability and the strategic positioning necessary to thrive in an ever-evolving market landscape

Policy on Soft Commission

The Manager will not retain any form of rebates and soft commissions received from any broker in
consideration for dealings in the investment of the Funds. However soft commissions received for
goods and services which are of demonstratable benefit to unit holders and in the form of research
and advisory services that assist in the decision-making process relating to the Funds' investments
may be retained for the benefit of the Funds under management. All dealings with brokers or dealer
will be done based on term which are most favourable to the Funds.



InterPac Dana Abadi

Financial statement
For the financial year ended 31 December 2023



TRUSTEE'S REPORT

TO THE UNIT HOLDERS OF INTERPAC DANA ABADI ("Fund")

We have acted as Trustee of the Fund for the financial year ended 31 December 2023 and we
hereby confirm to the best of our knowledge, after having made all reasonable enquiries, Inter-
Pacific Asset Management Sdn Bhd has operated and managed the Fund during the year

coverered by these financial statements in accordance with the following :

1. Limitations imposed on the investment powers of the management company under the deeds,
securities laws and the Guidelines on Unit Trust Funds;

2. Valuation and pricing is carried out in accordance with the deeds; and
3. Any creation and cancellation of units are carried out in accordance with the deeds and any

regulatory requirements.

For RHB TRUSTEES BERHAD
[Company No0.:200201005356 (573019-U)]

MOHD SOFIAN BIN KAMARUDDIN LIM BEE FANG
Vice President Assistant Vice President

Kuala Lumpur
29 February 2024



SHARIAH ADVISER'S REPORT
TO THE UNITHOLDER OF INTERPAC DANA ABADI FUND ('FUND")
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023

We hereby confirm the following :

1.

To the best of our knowledge, after having made all reasonable enquiries, Inter-Pacific
Asset Management Sdn Bhd has operated and managed the Fund during the financial
period covered by these financial statements in accordance with the Shariah principles and
requirements and complied with the applicable guidelines, rulings, or decisions issued by
the Securities Commission Malaysia (“SC”) pertaining to Shariah matters; and

The asset of the Fund comprises instruments that have been classified as Shariah-
compliant except for Intuit Inc. has been reclassified as Shariah non-compliant by the
IdealRatings and investment in Shariah non-compliant security, Amazon.com Inc. The
reclassified Shariah non-compliant instrument has been disposed on 5th September 2023
whereas the Shariah non-compliant security has been disposed on 2nd November 2023 in
accordance with the Fund’s Shariah investment guidelines as provided in the Fund’s deed
and disclosure in the Fund’s prospectus.

For Amanie Advisors Sdn Bhd

TAN SRI DR MOHD DAUD BAKAR
Executive Chairman

Kuala Lumpur, Malaysia
29 February 2024
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INTERPAC DANA ABADI
STATEMENT BY MANAGER

I, David Lai Yoon Hui, being the director of Inter-Pacific Asset Management Sdn Bhd, do hereby
state that, in the opinion of the Manager, the accompanying audited financial statements set out on
pages 16 to 40 are drawn up in accordance with Malaysian Financial Reporting Standards and
International Financial Reporting Standards so as to give a true and fair view of the financial position
of InterPac Dana Abadi as at 31 December 2023 and of its financial performance, changes in equity
and cash flows for the financial year then ended.

For and on behalf of the Manager
Inter-Pacific Asset Management Sdn Bhd

David Lai Yoon Hui
Director

Kuala Lumpur, Malaysia
29 February 2024
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Independent auditors’ report to the unitholders of
InterPac Dana Abadi ("the Fund")

Report on the audit of the financial statements
Opinion

We have audited the financial statements of InterPac Dana Abadi (“the Fund”), which comprise the
statement of financial position as at 31 December 2023, and statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to
the financial statements, including material accounting policy information, as set out on pages 16 to
40.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Fund as at 31 December 2023, and of its financial performance and cash flows for
the year then ended in accordance with Malaysian Financial Reporting Standards and International
Financial Reporting Standards.

Basis for opinion

We conducted our audit in accordance with approved standards on auditing in Malaysia and
International Standards on Auditing. Our responsibilities under those standards are further
described in the Auditors’ responsibilities for the audit of the financial statements section of our
report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Independence and other ethical responsibilities

We are independent of the Fund in accordance with the By-Laws (on Professional Ethics, Conduct
and Practice) of the Malaysian Institute of Accountants (“By-Laws”) and the International Code of
Ethics for Professional Accountants (including International Independence Standards) (“IESBA
Code”), and we have fulfilled our other ethical responsibilities in accordance with the By-Laws and
the IESBA Code.

Information other than the financial statements and auditors’ report thereon

The Manager of the Fund (“the Manager”) is responsible for the other information. The other
information comprises the information included in the annual report of the Fund, but does not
include the financial statements of the Fund and our auditors’ report thereon.

Our opinion on the financial statements of the Fund does not cover the other information and we do
not express any form of assurance conclusion thereon.
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Independent auditors’ report to the unitholders of
InterPac Dana Abadi ("the Fund") (cont'd)

Information other than the financial statements and auditors’ report thereon (cont'd)

In connection with our audit of the financial statements of the Fund, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements of the Fund or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Manager and Trustee for the financial statements

The Manager is responsible for the preparation of financial statements of the Fund that give a true
and fair view in accordance with Malaysian Financial Reporting Standards and International
Financial Reporting Standards. The Manager is also responsible for such internal control as the
Manager determines is necessary to enable the preparation of financial statements of the Fund that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements of the Fund, the Manager is responsible for assessing the
Fund’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Manager either intends to
liquidate the Fund or to cease operations, or have no realistic alternative but to do so.

The Trustee is responsible for overseeing the Fund’s financial reporting process. The Trustee is
also responsible for ensuring that the Manager maintains proper accounting and other records as
are necessary to enable true and fair presentation of these financial statements.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements of the
Fund as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with approved standards on auditing in
Malaysia and International Standards on Auditing will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

13



Independent auditors’ report to the unitholders of
InterPac Dana Abadi ("the Fund") (cont'd)

Auditors’ responsibilities for the audit of the financial statements (cont'd)

As part of an audit in accordance with approved standards on auditing in Malaysia and International
Standards on Auditing, we exercise professional judgement and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements of the Fund,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund'’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Manager.

e Conclude on the appropriateness of the Manager's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the financial statements of the
Fund or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditors’ report. However, future events
or conditions may cause the Fund to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements of the
Fund, including the disclosures, and whether the financial statements of the Fund represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the Manager regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

14



Independent auditors’ report to the unitholders of
InterPac Dana Abadi ("the Fund") (cont'd)

Other matters

This report is made solely to the unitholders of the Fund, as a body, in accordance with the
Guidelines on Unit Trust Funds issued by the Securities Commission Malaysia and for no other
purpose. We do not assume responsibility to any other person for the content of this report.

Ernst & Young PLT Yap Kah Foo
202006000003 (LLP0022760-LCA) & AF 0039 No. 03574/05/2025 J
Chartered Accountants Chartered Accountant

Kuala Lumpur, Malaysia
29 February 2024
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INTERPAC DANA ABADI

STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023

2023 2022
Note RM RM
Investment income
Gross dividend income 24,744 21,998
Profit income from Islamic money market placement - -
Net realised gain/(loss) on sale of financial assets at fair

value through profit or loss™("FVTPL") 7 542,992 (794,972)
Net gain on foreign exchange 15,556 321,870
Net unrealised gains/(loss) on investments 7 1,092,331 (1,009,040)

1,675,623 (1,460,144)

Expenses
Manager's fee 3 48,847 62,508
Trustee's fee 4 2,280 2,917
Auditors' remuneration 7,500 7,500
Tax agent's fee 3,600 4,800
Shariah Advisor's fee 8,094 6,666
Performance fee 5 60,650 66
Brokerage fee 13 4,641 22,799
Income purification expenses 58,348 -
Other expenses 9,009 75,026
202,969 182,282

Net income/(loss) before tax 1,472,654 (1,642,426)
Income tax expense 6 (4,016) (1,432)
Foreign withholding tax 6 (7,161) (6,442)
Net income/(loss) after tax, representing total

comprehensive income/(loss) for the financial

year ended 1,461,477 (1,650,300)
Total comprehensive income/(loss) comprises the following:

Net realised gain/(loss) 369,146 (641,260)

Net unrealised gain/(loss) 1,092,331 (1,009,040)

1,461,477 (1,650,300)

* Net realised gain/(loss) on sale of financial assets at fair value through profit or loss ("FVTPL")
comprises of :

2023 2022
RM RM

- Net realised gain/(loss) on sale of Shariah
compliant securities 467,823 (778,150)

- Net realised gain/(loss) on sale of Shariah
non-compliant securities 75,169 (16,822)

The accompanying notes form an integral part of the financial statements.
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INTERPAC DANA ABADI

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2023

ASSETS

Investments

Dividends receivable
Other receivables

Cash and bank balance
TOTAL ASSETS

LIABILITIES

Amount due to Manager
Amount due to Trustee
Other payables

TOTAL LIABILITIES

EQUITY
Unitholders' capital
Accumulated losses

NET ASSETS ATTRIBUTABLE TO
UNITHOLDERS

TOTAL LIABILITIES AND EQUITY

UNITS IN CIRCULATION

NAV PER UNIT (RM)

The accompanying notes form an integral part of the financial statements.
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Note

9(a)

2023 2022

RM RM
2,299,926 2,595,936
571 717
215,876 1,414
408,857 462,608
2,925,230 3,060,675
8,822 4,066

172 385
77,221 18,764
86,215 23,215
2,954,516 4,614,438
(115,501)  (1,576,978)
2,839,015 3,037,460
2,925,230 3,060,675
2,640,800 4,406,694
1.0751 0.6893




INTERPAC DANA ABADI

STATEMENT OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023

Unitholders'  Accumulated Total
capital losses equity
RM RM RM
As at 01 January 2022 5,640,401 73,322 5,713,723
Creation of units 140,667 - 140,667
Cancellation of units (1,166,630) - (1,166,630)
Total comprehensive loss for the
financial period - (1,650,300) (1,650,300)
As at 31 December 2022 4,614,438 (1,576,978) 3,037,460
As at 1 January 2023 4,614,438 (1,576,978) 3,037,460
Creation of units 92,072 - 92,072
Cancellation of units (1,751,994) - (1,751,994)
Total comprehensive income for the
financial year - 1,461,477 1,461,477
As at 31 December 2023 2,954,516 (115,501) 2,839,015

The accompanying notes form an integral part of the financial statements.
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INTERPAC DANA ABADI

STATEMENT OF CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023

CASH FLOWS FROM OPERATING AND INVESTING
ACTIVITIES

Proceeds from sale of investments

Purchase of investments

Net dividends received

Manager's fee paid

Trustee's fee paid

Payment for other fees and expenses

Net cash generated from operating and
investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from creations of units

Payment for cancellations of units

Net cash used in financing activities

NET DECREASE IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING
OF THE FINANCIAL YEAR

Effects on foreign exchange

CASH AND CASH EQUIVALENTS AT END OF THE
FINANCIAL YEAR

Cash and cash equivalents comprise:
Cash and bank balance

The accompanying notes form an integral part of the financial statements.
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2023 2022
RM RM
2,117,261 15,258,133
(374,453)  (14,119,818)
17,730 15,507
(49,232) (77,164)
(2,493) (2,878)
(94,173) (125,968)
1,614,640 947,812
88,486 144,477
(1,746,853)  (1,181,737)
(1,658,367)  (1,037,260)
(43,727) (89,448)
462,608 314,637
(10,024) 237,419
408,857 462,608
408,857 462,608




INTERPAC DANA ABADI

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023

1. THE FUND, THE MANAGER AND THEIR PRINCIPAL ACTIVITIES

InterPac Dana Saadi (hereinafter referred to as “the Fund”) was constituted pursuant to the
execution of the Deed dated 24 November 2020 made between the Manager, Inter-Pacific Asset
Management Sdn Bhd and the Trustee, RHB Trustees Berhad and the registered holders of the
Fund. On 21 February 2023, the first supplemental deed was executed between the Manager,
Inter-Pacific Asset Management Sdn Bhd and RHB Trustees Berhad.

The principal activity of the Fund is to invest in “Permitted Investments” as defined under the
Deed, which includes Shariah approved equities and equity related securities, Islamic fixed
income securities, money market instruments, financial derivatives, collective investment
schemes and any other forms of investments that comply with Shariah requirements as may be
approved by the relevant authorities from time to time. The Fund's investment in these securities
may be traded in the local and/or the foreign markets. The Shariah Adviser of the Fund is
Amanie Advisors Sdn. Bhd.

The Fund was launched on 10 February 2021 and will continue its operations until terminated by
the Trustee as provided under Part 12 of the Deed.

The Fund’s investment objective is to maximise capital gain in medium-to-long term period by
investing primarily in a diversified portfolio of Shariah approved securities and flexible asset
allocation in Shariah-based fixed income securities and money market instruments.

The Manager of the Fund is Inter-Pacific Asset Management Sdn Bhd, a company incorporated
in Malaysia. The immediate, penultimate and ultimate holding companies of the Manager are
Berjaya Capital Berhad, Berjaya Group Berhad and Berjaya Corporation Berhad respectively, all
of which are incorporated in Malaysia. The principal business of the Manager is to carry on
business as fund manager and manager of unit trust funds.

The financial statements were authorised for issue by the Directors of the Manager on 29
February 2024.

2. MATERIAL ACCOUNTING POLICY INFORMATION
(a) Basis of preparation

The financial statements of the Fund have been prepared in accordance with Malaysian
Financial Reporting Standards (“MFRS”) and International Financial Reporting Standards
(“IFRS”).

The financial statements of the Fund have been prepared under the historical cost
convention, unless otherwise stated in the accounting policies. The financial statements are
presented in Ringgit Malaysia ("RM”), which is the Fund’s functional currency.

The Fund has adopted the amendments to MFRSs which have become effective during the

financial year. The adoption of the amendments to MFRSs did not result in any material
impact to the financial statements.

20



INTERPAC DANA ABADI

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023

2.

MATERIAL ACCOUNTING POLICY INFORMATION (CONT'D)

(b) MFRSs and Amendments to MFRSs that have been issued but not yet effective

As at the date of authorisation of the financial statements, the following MFRSs and
amendments to MFRSs have been issued but not yet effective and have not been adopted
by the Fund:

Effective
for financial periods
beginning on or after

Lease Liability in a Sale and Leaseback (Amendments to 1 January 2024
to MFRS 16 Leases

Amendments to MFRS 101 - Presentation of 1 January 2024
Statements (Non-Current Liabilities with Covenants)

Amendments to MFRS 107 Statement of Cash Flows 1 January 2024

and MFRS 7 Financial Instruments: Disclosures
Supplier Finance Arrangements)

Amendments to MFRS 121 - The Effects of changes in 1 January 2024
Foreign Exchange Rates (Lacks of Exchangeability)
Sale or Contribution of Assets between an Investor To be announced

and its Associate or Joint Venture (Amendments
to MFRS 10 and MFRS 128)

The Fund plans to adopt the above pronouncements when they become effective in the
respective financial periods. These pronouncements are expected to have no significant
impact to the financial statements of the Fund upon their initial application.
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INTERPAC DANA ABADI

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONT'D)
(c) Financial assets

Financial assets are recognised in the statement of financial position when, and only when,
the Fund becomes a party to the contractual provisions of the financial instruments.

When financial assets are recognised initially, they are measured at fair value, plus, in the
case of financial assets not at fair value through profit or loss ("FVTPL"), directly attributable
transaction costs.

The Fund determines the classification of its financial assets, at initial recognition, as either
financial assets at FVTPL or amortised cost.

(i) Financial assets at FVTPL
A financial asset is measured at fair value through profit or loss if:

- Its contractual terms do not give rise t